NS Maxwell ...

MAXWELL INTERNATIONAL HOLDINGS BERHAD

Company Name

Stock Name MAXWELL (5189)
Financial Period Ended 30 SEPTEMBER 2010
Quarter 3

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2010

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2010

(BRZ20104E9 A 30 H A& F A B A M RIAREK)

ASSETS AND LIABILITIES (%= & fiff)

Non-current assets (FERF12)

Property, plant and equipment (#k, |5 &k 4%)
Prepaid lease payments (Fif} 5% #35i)

Current assets (575%™

Inventories (175%)

Trade receivables (52 % MK K)

Other receivables and prepayments (At 5215 & FiiA 2k 35i)
Cash and bank balances (Fl.4: J24R1T454%)

Total assets (®=&3t)

EQUITY (X 2%)

Share capital (i 45)
Reserve (fi%4%)

Total equity (K25 &it)

Current liabilities (K372 £2)

Trade payables (57 % A 3K)

Other payables and accruals (At A+ 25 K Rt 2 )
Short-term loans (5 i 5¥K)

Tax payable (4471 4)

Total liabilities (fffi&t)

Total equity and liabilities (R A M EH)

Net Assets per share attributable to equity holders of the Company
(AR A R NS 3 7) (RM) (1)

UNAUDITED AUDITED
(RE&FHK) (BHE)
BELFHE) BELEE)
30-Sep-10 31-Dec-09

RM RM
27,944,508 31,351,181
2,140,974 2,376,330
30,085,482 33,727,511
5,707,673 2,051,734
106,811,762 104,328,130
339,169 475,485
101,985,259 53,313,016
214,843,863 160,168,365
244,929,345 193,895,876
134,500,000 134,500,000
52,241,227 16,550,324
186,741,227 151,050,324
41,846,880 24,354,071
5,140,785 6,261,917
4,610,000 7,528,500
6,590,453 4,701,064
58,188,118 42,845,552
58,188,118 42,845,552
244,929,345 193,895,876
0.56 0.45

The Condensed Consolidated Statements of Financial Position should be read in conjuction with the Audited Consolidated
Financial Statements for the period ended 31 December 2009 and the accompanying explanatory notes attached to the

interim financial statements.

Notes:

(1)  Based on the issued share capital of 336,250,000 shares after completion of the restructuring exercise.
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Company Name . MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended . 30 SEPTEMBER 2010

Quarter 3

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2010

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE THIRD QUARTER ENDED 30
SEPTEMBER 2010 (#=Z &% 2010495 30 H R L F X K LS L TR ARE)

INDIVIDUAL QUARTER (BZEf¥) CUMULATIVE QUARTER (B &)
PRECEDING YEAR CURRENT PRECEDING YEAR
CURRENT CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER (1) TO DATE PERIOD (1)
(&FF) (E—ER=RE) (FEEZRS) (E—EER#)
30-Sep-10 30-Sep-09 30-Sep-10 30-Sep-09
RM RM RM RM

Revenue (& L%7) 96,882,547 - 245,342,678 -

Cost of sales (£ fA) (68,498,213) - (172,801,295) -

Gross Profit (£F) 28,384,334 - 72,541,383 -

Other operating income (J:AlZE U N) 47,230 - 123,961 -

Selling and distribution expenses (44 & 43471 %) (270,255) - (803,419) -

Administrative expenses ({TEUT %) (1,434,511) - (4,591,814) -

Other operating expenses (H:Ah 25 7137) (98,714) - (266,118) -

Finance costs (11 % 2% H) (93,983) - (302,657) -

Profit before taxation (BiRT&F]) 26,534,101 - 66,701,336 -

Income tax expenses (T35 2 1) (6,679,804) - (16,925,521) -

Net profit for the period (¥F]iHE) 19,854,297 - 49,775,815 -

Other comprehensive income/expense (FARLEE RN/ X)
Foreign currency translation differences for

foreign operation (411557 A I 58 ZE40) (6,220,340) - (14,084,912) -
Other comprehensive income for the period
(A HAh LR AR N) (6,220,340) - (14,084,912) -

Total comprehensive income for the period
(IR ZR SN 20 13,633,957 - 35,690,903 -

Profit attributable to (FITEHBTF) :
- Equity holders of the Company (742 & EALFEA ) 19,854,297 - 49,775,815 -
- Minority interests (Z>$UIE 448 25) - - - -

19,854,297 - 49,775,815 -
Total comprehensive income attributable to
(HEBANBHERET)
- Equity holders of the Company (A2 & BB A ) 13,633,957 - 35,690,903 -
- Minority interests (/>3 248 25) - - - -
13,633,957 - 35,690,903 -
Earnings per share attributable to equity holders
of the company (sen) A =] BAFEA AU (fil) :
- Basic (2£4) (2) 5.90 - 14.80 -
- Diluted (% %) (3) 5.90 - 14.80 -

The Condensed Consolidated Statements of Comprehensive Income should be read in conjuction with the Audited Consolidated
Financial Statements for the period ended 31 December 2009 and the accompanying explanatory notes attached to the interim
financial statements.

Notes:

(1) No comparable figures are available for the preceding period / year as this is the first quarterly report to Bursa Malaysia Securities
Berhad.

(2) Based on the issued share capital of 336,250,000 shares after completion of the Restructuring exercise.

(3) Based on the issued share capital of 336,250,000 shares after completion of the Restructuring Exercise.
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Company Name : MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended : 30 SEPTEMBER 2010

Quarter 03

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2010

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED 30 SEPTEMBER 2010
(RZFEHF 201059 H 30 H RE H M B 45 A EHTFIR)

Attributable to Equity Holders of The Group (JH/8 TAERRBEFE N)
Distributable
DI Non-Distributable (KT 4Bg) ------- > (FI4ED)
Currency

Share Statutory Merger Translation Retained

Capital Reserve Deficit Reserve Earnings Total

(BeA) (ErEfh%) GEivi=a) (Cife®)  (CROTEEF) (B

RM RM RM RM RM RM

Balance at 1 January 2010 (20104F1 H 1 H 4 %) 134,500,000 15,036,785 (104,171,220) (2,860,004) 108,544,763 151,050,324
Total comprehensive income for the period
(HIMIZRE YN B H) - - - (14,084,912) 49,775,815 35,690,903
Transactions with owners (5L E55):
Transfer to statutory reserve (§41% & & ik %) - 5,085,039 - - (5,085,039) -
Balance at 30 September 2010 (201049 5 30H 4 %) [ 134,500,000 20,121,824 (104,171,220)  (16,944,916) 153,235,539 186,741,227

The above condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the period
ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.

Notes:
1) No comparable figures are available for the preceding period / year as this is the first quarterly report to Bursa Malaysia Securities Berhad.
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Company Name : MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended 30 SEPTEMBER 2010

Quarter 3

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2010

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW FOR THE QUARTERED ENDED 30 SEPTEMBER 2010

(EFEBEF 201059 H 30H REFHH NS ARERERR)

CURRENT PRECEDING YEAR
YEAR CORRESPONDING
TO DATE PERIOD (1)
(&) (E—FEFAFH)
30-Sep-10 30-Sep-09
RM RM
Profit before taxation (4 #i & F) 66,701,336 -
Adjustments for % :-
Depreciation of property, plant and equipment (¥, ] 55 X 5 &4 1H) 983,364 -
Amortisation of prepaid lease payments (Fi{+ FH 5% 2 #E4Y) 43,119 -
Interest income (FE U AN) (82,537) -
Interest expense (FI 53 H) 301,763 -
Loss on disposal of property, plant and equipment (b, ] )5 J 3 4% H S 5 157) 19,725 -
Property, plant and equipment written off (4)k, ] 55 & 3 &4k ) 134,107 -
Operating profit before working capital changes (&1 ¥ 448 5l (175 12 L & i 5h) 68,100,877 -
Inventories (17 1%) (3,952,509) -
Receivables (B ik k) (11,331,235) -
Payables (B3 k) 19,426,126 -
Net cash generated from operations (£ & 537 4 Fl 4145 4) 72,243,259 -

Income tax paid (324 Fr5%1)

(14,576,141)

Interest received (S FI5) 82,537 -
Interest paid GZAJF] ) (301,763) -
Net cash generated from operating activities (1% 4 & % s 7= A L 4) 57,447,892 -
CASH FLOW FROM INVESTING ACTIVITIES (Bt ESI AN BERE)

Purchase of property, plant and equipment (T4 &4k, )~ 55 & &% %) (302,801) -
Proceed from disposal of property, plant and equipment (H &4k, 53 K 34 HI2s) 48,302 -
Net cash used in investing activities (£ &3 T i1 3 45) (254,499) -
CASH FLOWS FROM FINANCING ACTIVITIES (E%EsIF=E NI ERE)

Net change in short-term loans (& 155k 285h) (2,383,000) -
Net cash used in financing activities (fl% 1% 3h #15 HL 418 ) (2,383,000) -
NET INCREASE IN CASH AND CASH EQUIVALENTS (Fi4: K Il &4 (& v 14 m) 54,810,393 -
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD (34> &% 3l 4 S5 K 3141 42 ) 53,313,016 -
EFFECT OF THE EXCHANGE RATE CHANGES (JLZ75 5 (]2 1i) (6,138,150) -
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD (F1 & &I &&E AR 4 M) 101,985,259 -

The above condensed consolidated statements of cash flow should be read in conjunction with the audited financial statements for the year ended
31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.

Notes:

(1) No comparable figures are available for the preceding period / year as this is the first quarterly report to Bursa Malaysia Securities Berhad.



